After a strong seasonal performance in the previous
month, most of the major economic indicators
recorded moderate movements in January 2009.
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! Export earnings were revised from April 2008 to Bmber
2008 following revisions on re-export data.
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Table 1: EXPORTS, fob $

. 2007108 2008/09 Yhchange -). ? 5
Perid TalaMn TalaMn over prev.year ) $ # $ !
Total (July - January) 21.94 1745 -20 _ $ * $
Average per month 313 2.49 -20 - ( .1 ! $ *
November 271 3.24 20 =
December 2.89 181 -37 | $ 0= > ) )
January 137 2.27 66 ) * ) $)

) 8 %
$ !
0=

2 Trade data with Tokelau has been revised from
April 2008 to December 2008.
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Table 2 : EXPORT COMPOSITION ( # (9
} 2007/08 2008009 %change 2007/08  2008/09 $&)! ' $
Composition
July-Jan July-Jan over July-Jan  July-Jan 1 ' 3
TalaMn  TalaMn  prev.year % shares % shares
Fresh Fish 12.97 9.42 -27 59 54
Coconut Cream| ~ 1.52 1.27 -16 7 7 Table 3 :IMPORTS, foh
Nonu Juice 2.04 1.45 -29 9 8 Period 2007/08 2008/09 Y%change
erio
Taro 0.30 0.58 9 ! 3 TalaMn TalaMn over prev. year
Beer 1.67 141 -16 8 8
Total (July - January) 36351 419.39 15
Nonu Fruit 0.36 0.07 -82 2 0.4
Average per month 51.93 59.91 15
Coconuts 0.23 0.24 5 1 1
, November 50.06 59.21 18
Coconut Oil 0.01 0.17 3300 0 1
Re-exports 235 2.42 3 1 14 Decerber 4289 5.78 ¥
Other 051 043 -16 2 3 January 5163 4181 -19
TOTAL 21.94 17.45 -20 100 100 Graph 3
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Table 4 : MERCHANDISE TRADE DEFCIT
. Exports Imports Trade Deficit
Period P P
TalaMn TalaMn TalaMn
Total (July - Jan) 2007/08 21.94 36351 3416
Total (July - Jan) 2008/09 17.45 419.39 401.9
Average per month to Jan 2008 313 51.93 488
Average per month to Jan 2009 2.49 59.91 574
January 2008 137 51.63 50.3
December 2008 181 59.78 58.0
January 2009 2.21 41.81 395
Graph 4
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Table 5: TOURIST ARRIVALS
Period 2007/08 2008/09 Y%change

No of persons* No of persons*  over prev. year

Total (July - January) 77,528 77,634 0.14
November 8712 8,962 3
December 16,576 16,632 03
January 8,888 9,136 3
*In thousands

Graph 5
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Table 6 : ESTIMATED EARNINGS FROM TOURISM

Graph 7
Period 2007/08 2008/09 %change 2000 PRIVATE REMITTANCES
TalaMn TalaMn Over prev.year 500 _ 02007/08 _02008/09
Total (July - January) 171.02 19329 13 [ ] -
3000
November 20.87 2549 22 M n 1 n
December %5 167 17 £ &M 110
January 2145 25,04 17 = 20
Graph 6 15,00 1
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) '$ ) $ - ) . Table 8 : GROSS OFACIAL FOREIGN RESERVEASSETS
*1& @ *( $ % Peri 200008 200809 %change |Import Coverage
* & ' TalaMn TalaMn  over prev.year  P00T/08 2008/09
II n
#O/#O | & . L% Annual average to January 206.81 4.9 175
0 I L
0 ( Novermber 1333 216970 2 43 41
) &
. . 1 4,
0 9 * ( $ $ December 230.92 239250 4 4 4
'= I $! $ * January U178 23105 2 49 44
$ ,0' " - Revised () - provisional
0,0 N $
o=" 7 &0 B 0"
Table 7 : PRIVATE REMITTANCES, gross
0
Period 2007/08 2008/09 %change
TalaMn TalaMn over prev. year
Total (July - December) 17166 177.99 4
November 24.46 2478 1
December 32.79 3398 4
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Graph 8
GROSS OFFICIAL FOREIGN RESERVE ASSETS
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% The headline CPI was revised from December 2006
to February 2008 following the incorporation of lew
international call rates to NZ and USA that were
effective in December 2006 but were incorporated by
the Samoa Bureau of Statistics in the release ef th
March 2008 CPI report. Accordingly, the headline
inflation rates within this time period have been
revised downwards.
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Table 9a : HEADLINE CONSUMER PRICE INDEX
. %ch
Period 200708 2008/09 venange
over prev. year
Annual average to January 112.23 125.74 120
November 112.2 1332 187
December 1134 1344 185
January 1177 133.7 (p) 136
Base period: March 2004 = 100 (p) - provisional
Graph 9a
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Table 9b : UNDERLYING CONSUMER PRICE INDEX

Period 200708 200809 vechange

over prev. year
Annual average to January 11411 129.76 137
November 115.7 1405 214
December 116.2 1433 233
January 1175 142.3 (p) 211
Base period: March 2004 = 100 (p) - provisional

Graph 9b (i)
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Table 10 : FUGALEI M ARKET SURVEY
Volume and Price Indices (2002 =100)*
Volume Index Price Index
Produce | Weights | Jan-08 Dec-08 Jan-09 | Jan-08 Dec-08 Jan-09
Taro | 031 | 88 93 107 | 122 136 145
Banana I 0.14 I 123 167 152 I 127 111 107
Taro Palagi | 0.02 | 38 9 18 | 229 52 215
Ta'amu ! 010 ! 89 42 30 ! 160 234 235
Coconut I 0.06 I 95 102 120 I 227 182 173
Breadfruit ' 0.01 ' 169 178 145 ' 70 67 67
Yam loo1 | 125 80 46 | 239 120 186
H.Cabbage | 0.10 | 115 90 36 | 16 197 209
Tomatoes | 0.04 | 148 113 82 | 145 140 160
ChACabbagei 0.03 | 128 72 113 | 126 143 155
Cucumber | 0.03 | 210 269 114 | 107 115 134
Pumpkin ! 015 ! 204 76 251 | 114 154 110
Total 1 1.00 i 120 100 118 1 134 152 154
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Graph 10 Graph 11
FUGALEI MARKET MONEY SUPPLY
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Table 11 : MONEY SUPPLY (M2) ) S . 9## " "( ? 5
Period 2007/08 2008/09 %change o ! I 'I'I ( ,) | 5
TalaMn TalaMn over prev. year ’”A) w ) ) ) 5) !
Annual average to January 569.44 618.20 8.6 '.'( ) 1% $ I ' !
November 589.09 633.22 75 & 4 * ) &I
December 611.16 646.42 5.8 ) &
January 609.41 637.72 46 * ( $
1 % .
& ' *(
) e & |
| *
&) '
-) . | . $
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Table 12 : COMMERCIAL BANK CREDIT TO THE PRIVATE SE CTOR
AND PUBLIC INSTITUTIONS

)y 7 &l

B #"
Table 13 : STRUCTURE OF MONEY SUPPLY (Tala Milion)
Y%change between
January'09 and...
End Mnth Jan Dec Jan January  December
2008 2008 2009 2008 2008
1. Money (M1) 17836 17438 15071 -10 -8
Currency outside banks 457 5225 43.89 2 -16
Demand deposits 13379 12213 115.82 -13 5
2. Quasi Money M3L05 47204 478.01 1 1
Savings deposits 7425 7210 7109 -4 -1
Time deposits 34548 38571 39L76 13 16
Foreign currency deposits of residents | 11.32  14.23 15.16 34 7
3. Money Supply (M2) 0941 64642  637.72 5 -1

. 2007/08 2008/09 %change
Period
TalaMn TalaMn over prev. year
Annual average to January 601.39 660.31 9.8
November 618,54 689.08 114
December 618.03 688.18 114
January 621.64 689.50 109
Graph 12
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STRUCTURE OF MONEY SUPPLY

600.00 /\—A/\/\/\/

500.00
Foreign currency deposits Time deposits
400.00 of residents
=
E
= 30000
®

20000 TS
e \/_\//_\/\

Demand deposits

MOEﬁéﬁﬁééﬁﬁéé§§§§§§§§§§S§%§
#
$$ ! )
) Sy, sun 0
& ) %% ($ #0
& 5
k1 $
Y& $ >877) ) )
) | #
I $ &l
T ) &
: 5
1 $>87 )
4 &

$ +1. ) $
$ >87 )
-) - @ *( !
$ :

Research & Statistics Department, CENTRAL BANK BMGA

Page - 10 - of 12



> 1 & 45 * &4 -)
( ( ! $1* )
1% -) /! $ 1l &) 4
), & * 1&1 2) . 4
+ ( $! + 4 7 ! )
& : 9 = ) *
1& 45 % v 1&!
' & ++0 YU a4 * | *
-) ($ + 4 ! $1*
& + % ) ) & 4
) ! - J 9 * ( !
< |
I ' " | I
Table 14 : Average Interest Rates b ) ( ) . b
11}
Commercial Banks' Interst Rates Jan-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 ) % % ) ) )
n
Average Lending Rate * 1270 1249 1227 1235 1245 1229 0 ' 4
. n
Average Deposit Rate * 652 569 566 544 550 562 . 7 I ' 6) $
Itetest Rae Spiead 615 680 GG 691 6% 667 ) &4 ( 7 Frosi
H 3 I' , n
CBS Securities™ - J + "
Overall rate 49 405 372 379 387 404
14-Day 410 390 367 385 390 390
20y 4% 368 360 3% 3% 380 Table 15 :CBS Exchange Rates
56-Da) 590 378 370 365 382 385 - .
/ Y%Appreciation (+)/Depreciation(-)
91-Day 600 480 - 480 480 480 ) )
5 (Foreign Currency per Tala : End month midrates) of Tala between January 2009
-Day
365-Day ...
* Commercial Banks weighted average interest rates January  December  January January December
*Weighted average interest rate 2008 2008 2009 2008 2008
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Graph 15(b)
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