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Graph 8
Graph 7 GROSS OFFICIAL FOREIGN RESERVE ASSETS
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; I .
!A“gUSt 0L 5812 & | LU l ! The headline CPI was revised from December 2006 to
ISeptember 104 2428 15 I 447! February 2008 following the incorporation of lower
| | international call rates to NZ and USA that were
pctober 3% i 3 l i 4 i effective in December 2006 but were incorporated by
the Samoa Bureau of Statistics in the release ef th
March 2008 CPI report. Accordingly, the headline
inflation rates within this time period have be@vised
downwards.
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2 This index permanently excludes from the CPI basket
those items whose prices are volatile in naturechvimay

be due to seasonal factors or climate changes Hsawe
items whose prices are regulated by Governmentis Th
index represents approximately 51 percent of theral
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| % change betweeni
| October 08 and...
| Oct  Sept  Oct  October September
fnd ort 007 08 08 007 2081
|
|
|
|

11 Money (M) 16094 16206 1468 9 9!

Currency outside banks 4065 4214 4425 9 5
Demand deposis 12029 119.92 102.55-15 14
12. Quasi Money 41736 46521 46852 12 1
| Savigs deposts 650 7848 74113 6 |
I Time deposis 32425 36524 37471 16 26
: Foreign currency deposts of residents 1661142 197 19 3

b
3. Money Supply (M2)

I
|
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|Average Lending Rate * 12.63 12.73 12.60 12.49 12;27
!Average Deposit Rate *  6.55 5.93 5.87 5.69 5.@36
ilnterest Rate Spread 6.08 6.80 6.73 6.80 6.61:
;CBS Securities** :
jOverall rate 449 470 431 405 3.7y
114-Day 420 398 393 390 3.67
128-Day 430 406 371 368 3.60
I56-Day 590 536 380 378 3.70
'91-Day - 537 49 480 - |
|182 Day - - - |
|365 Day 1

'* Commercial Banks weighted average interest rates
'** Weighted average interest rate

% This weighted interest rate spread is the diffeeenc
between the interest rates on private sector dispesd
private sector credit. Taken on its own, it does n
accurately reflect the profitability of the bankisgstem
since it does not take into account losses duere n
performing loans, regulatory costs and other regenu
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Table 15 CBS Exchange Rates !

% Appreciation (+)Depreciation(-

(Foreign Cumency per Tala : End month midrates) o Tala between October 200§
i and ... |
! October ~ September October  October September!
! 000 2008 2008 207 M8 !
irUSD 0398 03663 03398  -144 72 ]
NZD 05142 0548 05817 131 61 |
iAUD 04250 04638 05104 198 100 i
IEURO 02740 02604 02668 26 25 |
VEN 457991 389683 334699  -269 w1 !
!E.JE ............. 0G0 OG3OS 04 09
NominalIndex_ %891 _ 9994 _ 10101 2l L
+ @ &
5 o
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