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This report is a monthly release of the latest available indicators on foreign trade and tourism earnings, with information sourced from the Central Bank,
Samoa Bureau of Statistics and the Ministry of Revenue.

Report No. FTTR 02/10

1. MERCHANDISE TRADE DEFICIT

The month of February 2010 saw the merchandise trade
deficit widen 90.3 percent ($38.4 million) to $80.9 million
following a 33 percent drop in the previous month or more
than doubled that of February 2009. (See Graph 1 and
Table 1).
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After falling 29 percent to $1.5 million in the first month of
2010, export receipts rebounded 36 percent ($0.5 million)
to $2.0 million in February 2010, a level that was 55
percent ($0.7 million) higher than February 2009. (See
Graph 2 and Table 2-A). Total income from exports in the
first eight months of 2009/2010 at $20.0 million was 7
percent above the total of the same period of 2008/09.

February 2010

Reflecting this monthis increased export proceeds were
corresponding increases for coconut oil, coconut cream,
beer, taro, copra meal, coconuts, handicrafts, Samoan
cocoa and vegetables. Offsetting these increases were
lower exports for fish and nonu juices while those for nonu
fruit, virgin oil and drinking coconuts were absent in the
month under review. Bottled water and soft drinks
remained steady in February 2010.

A significant increase was recorded for coconut cream
exports, rising to $99 thousand from $8 thousand in
January 2010. This was reflected by the resumption of
exports to New Zealand and Cook Island in the month in
review, which overshadowed a 39 percent drop in its unit
price. And when compared to February 2009, coconut
cream exports were 21 percent higher due to a matching
21 percent increase in its unit price over the year while
export volume remained stable. (See Graph 3 and Table
2-A).



